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approximately $16.7 million during 2018, 2017 and 2016. The system received Medicaid DSH payments of 
approximately $10.3 million, $18.1 million, and $17.1 million for fiscal years 2018, 2017, and 2016, respectively.  

To participate in the MHAP and DSH programs the system paid to DOM an annual assessment of $11.4 million, 
$11.9 million, and $12.3 million, for fiscal years 2018, 2017 and 2016, respectively. The net impact of the MHAP 
and UPL programs to the system was $5.3 million, $4.8 million, and $4.5 million in fiscal years 2018, 2017 and 
2016, respectively. 

Other operating revenues were $9.8 million in 2018 and $11.4 million in 2017, a decrease of $1.6 million. The 
decrease is primarily due to a reduction in grant revenue of $1.6 million and electronic health record meaningful 
use funds of $1.3 million.  

The following table summarizes the Health System’s increase (decrease) in net position excluding entries related 
to infrequently occurring items and GASB 45 and GASB 68 (outlined below) for the years ended September 30, 
2018, 2017 and 2016:  

 

 

During fiscal years 2018, 2017 and 2016, there were a few occurrences outlined above driving a higher than 
anticipated increase in net position. The Settlement related to the Singing River Health System Employees 
Retirement Plan and Trust resulted in a $248.5 million reduction of expense. Construction grant revenue recorded 
was $1.7 million and $3.3 million in fiscal years 2018 and 2017, respectively related to a hardening project to 
improve the facility at Singing River Hospital. Malpractice and workers comp actuarial assessments in addition to 
inventory of claims incurred but not reported based on historical experience decreased expense in fiscal year 2018 
by $0.4 million, and increased expense in fiscal year 2017 by $0.7 million, respectively. Removing all the 
infrequently occurring events and items related to GASB 68 listed above from the financials results in a $12.4 million 
normalized increase in net position compared to fiscal year 2017 normalized increase in net position of $5.0 million.   

   

2018 2017 Change

Total 
Percentage 

Change 2016 Change

Total 
Percentage 

Change
Increase (decrease) in net position 263.0   4.2       258.8    6161.9% 20.2     (16.0)     -79.2%

Infrequently occurring events
Construction grant revenue (1.7) (3.3) 1.6 48.5% (8.2) 4.9 -59.8%
GASB 45 retiree health plan elimination -       -       -        (12.7) 12.7
SRHSAS gain on sale of investment -       -       -        (8.3) 8.3
SRHSAS loss on land impairment -       -       -        2.0 (2.0)
Workers comp actuarial adjustment -       (0.2) 0.2 100.0% (1.3) 1.1 84.6%
Professional liability adjustment (0.4) 0.7 (1.1) 157.1% (1.5) 2.2 -146.7%
GASB 68 pension expense (248.5) 3.6 (252.1) 7002.8% 15.0 (11.4) -76.0%
Total infrequently occurring events (250.6) 0.8 (251.4) -31425.0% (15.0) 15.8 105.3%

Normalized increase (decrease) in net position 12.4 5.0 7.4 148.0% 5.2 (0.2) 3.8%

Condensed Summary of Revenues, Expenses and Changes in Net Position
(In Millions)
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 Blended Component Unit Reporting 

The Condensed Combining Statement of Net Position, Condensed Combining Statement of Revenue, Expenses 
and Changes in Net Position and the Condensed Combining Statement of Cash Flows as of and for the years 
ended September 30, 2018 and 2017, are detailed below: 

Condensed Combining Statement of Net Position, September 30, 2018: 

        Anesthesia  
  SRHS   SRHSAS  Services, LLC  Eliminations   Combined  
 Assets: 
  Current assets $ 133,501,279 $ 801,199 $ 2,078,133 $ (2,010,483) $ 134,370,128 
  Capital assets  177,521,882  3,200,596  -  -  180,722,478 
  Other assets  34,568,749  4,167,475  -  (8,344,350)  30,391,874 

 Total assets  345,591,910  8,169,270  2,078,133  (10,354,833)  345,484,480 
 Total deferred outflows 
  of resources  1,254,057  -  -  -  1,254,057 
 Total assets and  
  deferred outflows $ 346,845,967 $ 8,169,270 $ 2,078,133 $ (10,354,833) $ 346,738,537 

 Current liabilities $ 53,372,330 $ 150,000 $ 1,108,605 $ (1,179,040) $ 53,451,895 
 Long-term liabilities  149,563,555  -  -  -  149,563,555 
  
 Total liabilities  202,935,885  150,000  1,108,605  (1,179,040)  203,015,450 

 Net position: 
  Net investment 
   capital assets  102,112,404  3,200,596  -  -  105,313,000 
  Restricted  12,949,773  -  -  -  12,949,773 
  Unrestricted  28,847,905  4,818,674  969,528  (9,175,793)  25,460,314 

   Total net position  143,910,082  8,019,270  969,528  (9,175,793)  143,723,087 
 Total liabilities, deferred  
 inflows and net position $ 346,845,967 $ 8,169,270 $ 2,078,133 $ (10,354,833) $ 346,738,537 
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2018 2017 2016 2015 2014
Total pension liability:

Service cost -$                          -$                          -$                          1,636,685$            9,301,301$            
Interest 15,454,271            14,893,889            17,011,106            17,939,427            19,601,873            
Changes in benefit terms (252,577,574)        -                            -                            (77,583,377)          -                            
Differences between expected and actual experience (4,513,723)            4,496,222              (10,199,979)          -                            (10,574,128)          
Changes of assumptions (3,477,050)            (15,273,971)          29,972,888            22,058,366            70,788,607            
Benefit payments, including refunds of employee contributions (18,224,000)          (16,304,500)          (15,023,227)          (14,368,870)          (12,507,174)          

Net change in total pension liability (263,338,076)        (12,188,360)          21,760,788            (50,317,769)          76,610,479            

Total pension liability - beginning of year 451,440,728          463,629,088          441,868,300          492,186,069          415,576,590          

Total pension liability - end of year 188,102,652          451,440,728          463,629,088          441,868,300          492,187,069          

Plan fiduciary net position:
Contributions - employer 72,012,144            -                            -                            -                            -                            
Contributions - employee -                            -                            -                            395,038                 3,158,856              
Net investment income 9,979,527              11,369,590            8,918,860              1,750,750              14,796,956            
Benefit payments, including refunds of employee contributions (18,224,000)          (16,304,500)          (15,023,227)          (14,368,870)          (12,508,174)          
Administrative expense (676,000)               (685,109)               (677,632)               (557,024)               (370,020)               
Other -                            -                            -                            -                            -                            

Net change in plan fiduciary net position 63,091,671            (5,620,019)            (6,781,999)            (12,780,106)          5,077,618              

Plan fiduciary net position - beginning of year 125,010,981          130,631,000          137,412,999          150,193,105          145,115,487          

Plan fiduciary net position - end of year 188,102,652          125,010,981          130,631,000          137,412,999          150,193,105          

Net pension liability - end of year -$                         326,429,747$       332,998,088$       304,455,301$       341,993,964$       

Plan fiduciary net position as a percentage of total pension liability 100.0% 27.7% 28.2% 31.1% 30.5%

Covered-employee payroll N/A N/A N/A 86,061,783          86,397,101          

Net pension liability as a percentage of covered-employee payroll N/A N/A N/A 353.8% 395.8%

Singing River Health System
Schedule of Changes in Net Pension Liability and Related Ratios
Last Five Years Ending September 30

September 30

See independent auditors' report on the supplementary information. 44
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